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MEETING SUMMONS

General meeting of Shareholders

Mercialys
A Société anonymwith capital of Euro 92,022,826
Registered office: 10, Rue Cimarosa, 75116 Paris
424 064 707 Trade Registry of Paris

Notice of Meeting

Mercialys’ Shareholders are informed that they wsfibrtly be summoned to the Ordinary and ExtraamyirtGeneral Meeting to be
held on April 13, 2012 at 10 a.m. at Eurosites @edY, located 28 Avenue George V, 75008 Paristferpurpose of deliberating on
the agenda set below in this brochure.

Agenda:

- Presentation of the reports prepared by the BoBDirectors and the Statutory Auditors

Within the powers of the Ordinary general meeting

- Approval of the Company financial statements far financial year ending December 31, 2011,

- Approval of the consolidated financial statementstlfie financial year ending December 31, 2011,

- Appropriation of earnings for the financial yedfixing of the dividend;

- Distribution paid from “distributable reserves” aindm “contribution premium” accounts;

- Approval of Statutory auditors’ special reportthe agreements referred to in Article L.225-38haf Erench Code of
Commerce, and of the related agreements;

- Renewal of the term of office as Board directoMsf Jacques Ehrmann, Mr. Eric Sasson, Mr. Pierrgug&x and the
CompanyLa Forézienne de Participations

- Authorization of the purchase by the Company obits shares

Within the powers of the Extraordinary general meeing

- Extension of the Corporate purpose of the Compamykaws;
- Powers for formalities.



RESOLUTIONS PROPOSED BY THE BOARD OF DIRECTORS

Resolutions within the powers of the Ordinary geneall meeting.

First resolution
(Approval of the Company financial statements fdret financial year ending December 31, 2011)

The Ordinary General Meeting, having consideredréports of the Board of Directors and of the StatuAuditors, approves the
accounts for the financial year ending December2B1,1 as presented, together with all the transastieflected in those accounts
or mentioned in the said reports, the accountshimrfinancial year showing a profit of Euro 14189228.07.

The General Meeting formally notes that the accodimt the previous financial year do not take aot@i expenses not deductible
from taxable profit, which are referred to in Al@B9-4 of the General Taxation Code.

In addition, it formally notes the transfer to tHRetained earnings" account, of sums corresponttindpe dividends and interim
dividends allocated to the shares owned by the @ommpn the date of their payment, representingtal tmount of Euro
179,922.92.

Second resolution
(Approval of the consolidated financial statemeriits the financial year ending December 31, 2011)

The Ordinary General Meeting, having consideredréports of the Board of Directors and of the StatuAuditors, approves the
consolidated accounts for the financial year en@lagember 31, 2011 as presented, showing a Graup shconsolidated net profit
of Euro 147,382 .

Third resolution
(Appropriation of earnings for the financial year Fixing of the dividend)

The Ordinary General Meeting, on a proposal frommBloard of Directors, resolves to appropriate #mmiags for the financial year
ending December 31, 2011, as follows:

Profit of the financial year Euro 141,928,728.07
Transfer to the legal reserve O] Euro 2,203.80
Retained earnings Euro 27,190,482.24
Distributable profit Euro 169,117,006.51
Dividends Euro 111,362,571.52
Appropriation to the “Distributable reserves” acobu Euro 57,754,434.99
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Each share will receive a dividend of Euro 1.21.
The Ordinary Shareholders' Meeting formally notes:

- that the amount of the dividend that it has dedidpon, which totals Euro 1.21, includes the arhofithe interim dividend in an
amount of Euro 0.54 per share, paid on Septemhe2(4 ;
- that consequently, the balance of the dividetaldd=uro 0.67 per share, and will be paid on ApRil2;

Concerning the amount of the interim dividend inaanount of Euro 0.54 per share, distributions afg¢gempt income represent
100% of the amount. Concerning the final dividefidcaro 0.67 per share, distributions of tax-exempbme represent 99.26% of
the amount.

In accordance with Article 8 of the 2012 Frenchafice Bill, starting with the taxation of income 2011, payments of dividends
taken from the tax-exempt income of listed reahtestnvestment companies (SIIC) no longer giverilat to the 40% allowance
mentioned in Article 158-3-2 of the French Gendra Code. Only payments of dividends taken fromrtbe-tax-exempt income of
SIICs are eligible for this allowance. Consequenthe dividend paid in respect of 2011 is eligifide the 40% allowance in the
amount of Euro 0.0049 per share.



Since shares held by the Company on the day théedigt is paid are not entitled to payment, thevaaié sums will be transferred to
the "Distributable reserves" account.

The General Meeting formally notes that the dividiepaid in respect of the previous three finangalrs were as follows:

Financial year ending Dividend per share Distributel dividend Distributed dividend
eligible for the | not eligible for the allowance
allowance of 40% of 40%
December 31, 2010
Interim dividend (paid in 2010) 0.50 euro 0.50 euro None
Final dividend (paid in 2011) 0.76 euro 0.00056 eurog 0.75944 euro
Total 1.26 euro 0.50056 eurg 0.75944 euro
December 31, 2009 Euro 1.00 Euro 100 None
December 31, 2008 Euro 0.88 Euro 0,88 None

Fourth resolution
(Distribution paid from “distributable reserves” ahfrom “contribution premium” accounts)

The ordinary shareholders’ meeting, having revietiedBoard of Directors’ report,

— decides to carry out a distribution of Euro 10.8% phare, equal to a total of Euro 1,000,288,11&62he basis of the
92,022,826 shares making up the Company’s shaitatap at December 31, 2011, broken down as fallow

- with priority from the totality of “Distributableaserves”, thereby reducing it from Euro 57,754,4340 Euro 0O;

- and the remaining Euro 942,533,683.63 from “comtitm premium account”, thereby reducing it from r&u
1,161,368,060.56 to Euro 218,834,376.93. The sbaiefs’ meeting notes that the payment of sums aedufrom
“contribution premium account” represents a reinsleanent of contributions, in accordance with Artitle-1 of the French
General Tax Code;

— resolves that the sum of Euro 1,000,288,188.62 bbgbaid on April 20, 2012.

The general shareholders’ meeting grants the atithtorthe Board of Directors, which may be subedgited to the Chairman and
Chief Executive Officer and/or the Chief Operatifdficer, to adjust (a) the definitive amount of théstribution taken from
“distributable reserves” and (b) the definitive ambof the distribution taken from “contributiongmium account” to take account,
if applicable, of shares held by the Company ondhte of payment of the distribution, as these eshao not benefit from this
distribution, as well as new shares created thrabglexercise of Mercialys stock options priortite payment of the distribution, the
issuing of which has not yet been noted by the 8@fDirectors as of the date of this general nmegtihe Board of Directors shall
inform shareholders of the portion of the distribntpaid constituting a reimbursement of “contribatpremium account” within
the meaning of Article 112-1 of the French Geng&iat Code and the portion eligible for the 40% abowe no later than the date the
distribution is paid.

The general shareholders’ meeting notes that ttsdof Directors shall, due to the distribution gent decided under the terms of
this resolution, make adjustments to the rightbefeficiaries of stock options or bonus sharescoordance with applicable legal
and contractual requirements.

Fifth resolution
(Regulated agreement; exclusive sales mandate grdrib the company IGC Services)

The Ordinary General Meeting, having consideredspiexial report of the Statutory Auditors on theeagnents referred to in Article
L.225-38 of the Commercial Code, approves the ageet whereby Mercialys has granted the company 88ices an exclusive
mandate to sell one or more portfolios of propadyets owned by Mercialys.

The agreement was authorized prior to its beinglcoled by the Board of Directors on June 9, 2011.



Sixth resolution
(Regulated agreements: Services agreement andaoffsple of the shopping mall extension at the Bauk Pessac shopping center)

The ordinary shareholders’ meeting, having reviewes Statutory Auditors’ special report on regulatggreements governed by
Article L.225-38 of the French Commercial Code, rapps the Services Agreement and the off-plan agleement signed with the
OPCI UIR Il fund within the framework of the implemtation of the partnership with Union Investment.

These agreements were authorized prior to beingpdigy the Board of Directors on June 9, 2011.

Seventh resolution
(Renewal of the term of office as a director of Mlacques Ehrmann)

Since the term of office as a director of Mr. JaegjEhrmann is due to expire at this General MegtirgOrdinary General Meeting,
having considered the report of the Board of Doestresolves to renew the term of office as acttireof Mr. Jacques Ehrmann for a
period of 3 years, namely until the Ordinary Geh&taeting to be convened in 2015 to approve th@uaets for the financial year

ending December 31, 2014.

Eighth resolution
(Renewal of the term of office as a director of MEric Sasson)

Since the term of office as a director of Mr. EBasson is due to expire at this General Meetirg,Ghdinary General Meeting,
having considered the report of the Board of Doextresolves to renew the term of office as actlireof Mr. Eric Sasson for a
period of 3 years, namely until the Ordinary Geh#&taeting to be convened in 2015 to approve theaats for the financial year
ending December 31, 2014.

Ninth resolution
(Renewal of the term of office as a director of MPierre Vaquier)

Since the term of office as a director of Mr. Pée¥faquier is due to expire at this General Meetthg, Ordinary General Meeting,
having considered the report of the Board of Does;tresolves to renew the term of office as acttireof Mr. Pierre Vaquier for a
period of 3 years, namely until the Ordinary Geh#&taeting to be convened in 2015 to approve theaats for the financial year
ending December 31, 2014.

Tenth resolution
(Renewal of the term of office as a director of thtempany La Forézienne de Participations)

Since the term of office as a director of the comypha Forézienne de Participations is due to exairthis General Meeting, the
Ordinary General Meeting, having considered therepf the Board of Directors, resolves to renee tierm of office as a director of
the company La Forézienne de Participations foergod of 3 years, namely until the Ordinary Genddaketing to be convened in
2015 to approve the accounts for the financial yealing December 31, 2014.

Eleventh resolution
(Authorization of the purchase by the Company of itwn shares)

The Ordinary General Meeting, having consideredréport of the Board of Directors, authorizes treail of Directors to buy the
Company's shares in accordance with the provisibisticles L.225-209 et seq. of the Commercial €pplarticularly in order:

» to ensure the liquidity of, and stimulate the marike the Company’s shares through an investmemicges provider acting
wholly independently for and on behalf of the Compan the context of a liquidity contract compliamith rules of professional



conduct recognized by the Financial Markets Autiyori

* to implement any stock option plan in relation lte Company, in the context of the provisions ofiddes L.225-177 et seq. of
the Commercial Code, any savings scheme in accoedaith Articles L.3332-1 et seq. of the Employm&ude or any
allocation of bonus shares in the context of thwvigions of Articles L.225-197-1 et seq. of the Goencial Code;

» to deliver them upon the exercise of rights attddieenegotiable securities conferring a right, vaeetby way of reimbursement,
conversion, swap, presentation of a warrant or délat security convertible or exchangeable intaeshaf the Company, or in
any other way, to the allocation of shares of tben@any;

» to retain them with a view to their subsequentvdeli by way of payment or swap in the context ofeptial external growth
transactions, in compliance with market practicaepted by the Financial Markets Authority;

» to cancel them in order to optimize earnings pearein the context of a reduction of the authorigedre capital;

» to implement any market practice that might be ptmk by the Financial Markets Authority and, moenerally, to complete
any transaction compliant with current regulations.

The acquisition, sale, transfer or exchange of sldres may be carried out by any means, and trcydar by regulated market
trades or over-the-counter, including transactionsespect of blocks of shares. These means stdilde the use of any derivative
financial instrument traded on a regulated markebwer-the-counter and the implementation of optlostrategies under the
conditions authorized by the competent market aiitbs, provided that such means do not contribaite significant increase in the
volatility of the shares. In addition, the shareaynibe lent in accordance with the provisions oficles L.211-22 et seq. of the
Monetary and Financial Code.

The purchase price of the shares must not excéyl (80) euros per share.

Use of this authorization may not have the effédhoreasing the number of shares owned by the @oypo more than 5% of the
total number of the shares, namely, on the badikeo€apital on January 31, 2012, after deductfiche 67,603 shares owned by the
Company or as treasury shares on January 31, 208i2ynless such shares have previously been cdrmesold, 4,533,538 shares,
representing 4.93% of share capital, in a maximumount of Euro 136,006,140 million, on the underdiag that when the
Company’s shares are purchased in the contextigdiidity contract, the number of such shares talkémaccount for the calculation
of the threshold of 5% referred to above will be ttumber of such purchased shares, after dedustite number of shares resold
pursuant to the liquidity contract during the pdraf the authorization.

The authorization granted to the Board of Direcisrgiven for a period of 18 months. It terminatesl replaces the authorization
previously granted by the nineteenth resolutiothefOrdinary General Meeting dated April 28, 2011.

The General Meeting resolves that the Company nsaythis resolution and continue to carry out itgback programmed even in
the event of public tender offers for the sharesegotiable securities issued by the Company &aiad by the Company.

Consequently, all necessary powers are conferreti@mBoard of Directors, including the power to slgébegate, for the purpose of
placing any stock exchange orders or enteringantpagreements, particularly in order to keep msaof share purchases and sales,
to make any returns to the Financial Markets Althpto carry out any other formalities, and, inngeal, to do whatever may be
necessary.



Resolutions within the powers of the Extraordinarygeneral meeting

Twelfth resolution
(Extension of the Corporate pupose of the Companylaws)

The Extraordinary General Meeting, having considdéhe reports of the Board of Directors, decidesxiend the Corporate purpose
of the Company’s by-laws to all other industrialommmercial activities the exercise of which redater comprises, the operation of
shopping malls or the leasing of space within simgpmalls.

Article 3 of the Company’s by-laws shall thereftseamended to read as follows:

“ Article 3 — Corporate purpose

The corporate purpose of the Company in Franceabrdad is:

— to acquire and/or develop all types of land, buily, real property and real property rights fortleg to tenants,
management, leasing, development of all typesmaf, lauildings and property rights, fitting out of aroperty complexes
for letting to tenants; and all other connectedlioked industrial or commercial activities relatirtg the aforementioned
activities, and more generally the exercise of Whiglates to, or comprises, the operation of shogphalls or the leasing
of space within shopping malls; whether directly indirectly, either alone or in partnerships, alfiees, groups or a
company, with any others persons or companies;

— to participate by any means in any transactionsated to the Company’s purpose by acquiring interemtd equity
investments, by any means and in any form in aestlte, industrial or financial services companyFrance or abroad,
notably through acquisition, the formation of nesmpanies, the subscription or purchase of secaribieownership rights,
contributions in kind, mergers, alliances, jointngres, economic interest groups or other partngshalong with the
administration, management and control of suchregts and equity investments;

and, in general, to carry out any property, equiptpeommercial, industrial and financial transaat®that may be directly
or indirectly connected to the Company’s purposefamilitate the completion and development theréo¢juding the
possibility of arbitrating assets, notably by wdydsposal”

Thirteenth resolution
(Powers for formalities)

The General Meeting confers all necessary powetsotaters of an original, extract or copy of the ntas of this Meeting to file any
documents, arrange any publications or carry oyff@ammalities prescribed by law.

I. Requests for inclusion on the agenda

Requests by shareholders satisfying the condipomgided by Article R.225-71 of the Commercial Cddethe inclusion of items or
draft resolutions on the agenda must be sent bigteegd letter with proof of receipt requested,the registered office at the
following address: 10, rue Cimarosa, 75116 Paddater than the 25(calendar) day preceding the General Meetingcaoalance
with Article R.225-73 of the Commercial Code.

Reasons must be given for requests to include itemghe agenda. Requests for the inclusion of dmedblutions must be
accompanied by the text of the draft resolutionBictv may also be accompanied by a brief stateméntasons. When a draft
resolution relates to the presentation of a candifta the Board of Directors, it must be accompdriy the information provided by
Article R.225-83-5 of the Commercial Code.

Every request must also be accompanied by a cattfiof account registration proving ownershipha minimum capital required
on the date of the request.

Examination of the item or resolution will also benditional upon the authors thereof providing ethfer certificate proving the
account registration of their shares, at midnifat;is time, on the third business day precedingvbeting.



[I. Written questions
Any shareholder may submit written questions, whidhbe answered during the Meeting.

Questions must be sent by registered letter wittofpof receipt requested, to the following addrédsrcialys, 10, rue Cimarosa,

75116 Paris, marked for the attention of the Chairrand Chief Executive Officer. Questions must tempanied by a certificate

of account registration either in the registereakrslaccounts kept on behalf of the Company by BBifbRs Securities Services, or in
the bearer share accounts kept by the authorizednadiary, and must also be sent in no later tharfiourth business day preceding
the date of the General Meeting.

In accordance with current legislation, a jointlyemay be given to questions covering the samectdpeplies to written questions
will be deemed to have been given when they appeéne Company’s website in the section devotegligstions and answers.

[ll. Formalities to be completed before taking partin the General Meeting

All shareholders are entitled to participate in @atly and Extraordinary general meetings regardiéste number of shares that
they own.

Only shareholders whose shares are registerecinrthme (or in the name of an intermediary regesteon their behalf if they are
not resident in France) at midnight, Paris timeTaesday, April 10, 2012, whether in the registeskdre accounts kept on behalf of
the Company by BNP Paribas Securities Servicen tird bearer share accounts kept by the authoirtednediary, will be allowed
to attend the Meeting, vote by post or arrangectoepresented at the Meeting.

The entry or registration of shares in bearer shaoeunts kept by the authorized intermediary béllestablished by a certificate of
investment issued by that intermediary, if appliealy electronic means, as an attachment to théboea application form for
postal, electronic or proxy voting or for an adnusscard, duly completed in the shareholder's namen behalf of the shareholder
represented by the registered intermediary.

A certificate is also issued to shareholders wighin attend the meeting in person who have notivedeheir admission card by
midnight, Paris time on Tuesday, April 10, 2012.

IV. How to take part and vote at the General Meetig

Shareholders wishing to attend the Meeting per$pisabuld apply for an admission card by returniihg postal and proxy voting
form duly completed and signed to that effect,eittirectly to BNP Paribas Securities Services, @§Semblées Générales, Grands
Moulins de Pantin, 9, rue de la Débarcadére, 9F&itin Cedex in the case of registered shareholdert their authorized
intermediary in the case of bearer shareholderall lcases, shareholders must provide evidenckedf status in the manner set out
above.

Any shareholder not attending the meeting perspalh choose one of the following three options:

- to appoint another shareholder (whether an indalidu a legal entity), their spouse or partner uradeivil partnership, or
any other individual or legal entity of their chejas proxy; or

- toreturn a blank proxy form, in which case a vtk be cast in favor of the resolutions approvettite Board of Directors;
or

- to vote by post or electronically.

Upon signing the attendance register, signatoriest provide evidence of their identity.

The procedural conditions governing participatiorthe General Meeting in one of the three waysrirefieto above, including by
way of electronic voting, are described below:

1. Conditions common to proxy and postal voting

In accordance with current regulations, any shddeinaan obtain a postal voting or proxy form frttle Company’s website, in the
General Meeting section, or on request, by regidtéetter with proof of receipt requested, from BR&ibas Securities Services,
CTS Assemblées Générales, Grands Moulins de P&ntine de la Débarcadeére, 93761 Pantin Cedexatao than six days before
the date of the General Meeting.



Postal or electronic voting forms received by tr@npany or by BNP Paribas Securities Services less three days before the
General Meeting will not be taken into account.

Shareholders who have already cast postal or electvotes, or who have already sent in a proxggaplied for admission cards or
certificates of investment under the conditionsvited by the last sentence of Article R.225-85flttee Commercial Code, will no
longer be entitled to choose another mode of ppatiion in the Meeting.

Shareholders who have already cast postal or electvotes, or who have already sent in a proxggaplied for admission cards or
certificates of investment under the conditionsviated by the last sentence of Article R.225-85fltte Commercial Code, can sell
all or part of their shares at any time.

However, if the sale takes place before midniglariPtime, on the third business day preceding Meeting (namely before
midnight, Paris time on Tuesday, 10 April 2012¢ tbompany will cancel, or make the consequentigraiments to, the postal or
electronic votes cast, the proxy, the admissiord aar the certificate of investment, as the case Imay For this purpose, the
intermediary mentioned in Article L.211-3 of the Mrary and Financial Code must notify the Companigsorepresentative of the
sale, and provide them with the necessary infoionati

No sale or other transaction completed after midtiBaris time, on the third business day precetliegMeeting, regardless of the
method used, will be notified by the intermediargntioned in Article L.211-3 of the Monetary and &icial Code or taken into
account by the Company, notwithstanding any agre¢toethe contrary.

2. Proxy voting

A proxy given by a shareholder to be representedeaMeeting must be signed by the shareholdappficable by electronic means
in accordance with the Company’s Articles of Asation, and will state the shareholder’'s name, usuahame and address, and
potentially the name of the chosen proxy. A proikyeg for the General Meeting will be valid for asyccessive meetings convened
with the same agenda. The proxy will be revocabliaé manner required for the appointment of thoexyr

The Company can be notified of the appointment pfaxy by electronic means via the Company’s webdédicated to the General
Meeting of Shareholders, the terms of use of whighdescribed under “Internet voting and proxiesloty. Similarly, a proxy may
also be revoked by electronic means, in the folhmwhanner:.

- in the case of pure registered shareholders: theebblder must log on to the site PlanetSharesiyes littp://
planetshares.bnpparibas.doosing his usual user name and password, navigatke ‘Mon espace actionnaire — Mes
assemblées générale€My shareholder space — My General Meetings"g@aand click on Désigner ou révoquer un
mandat (“Appoint or revoke a proxy”).

- In the case of administered registered shareholdersearer shareholders: the shareholder must apne-mail to the
following addressgaris.bp2s.france.cts.mandats@bnpparibag.cthis e-mail must contain the following infornmeati the
name, forename, address and bank references ehéneholder and the name, forename and addreke oéoked proxy.
The shareholder must then ask the financial intdiamng responsible for the management of his saearéccount to send a
confirmation to the “Assemblées” department of BldRIPas Securities Services. In order for revocatiohproxies to be
taken into account, confirmations must be recen@tater than 3 p.m. on April 12, 2012.

3. Postal voting
Postal voting forms, dated and signed at the bgtstiould be returned to the Company or to BNP Rarfecurities Services.

In the case of bearer shares of the Company, time fioust be delivered to the intermediary respogsibi the management of the
securities account, so that he can attach thdicaté of investment.

If necessary, this form can be signed electronidaji the shareholder or his legal representativdeuthe conditions provided by the
Company’s Articles of Association.

In accordance with current regulations, this formstrbe received at least 3 days before the dateeocGeneral Meeting, namely no
later than Tuesday 10 April 2012, at the Compamstgstered office or at BNP Paribas Securities iBesv

Postal voting forms returned to the Company or PBParibas Securities Services will be valid foy anccessive meetings that
might be convened with the same agenda.



4. Internet voting and proxies:

Shareholders also have the possibility of votirecebnically or giving a proxy in electronic formsing a secure website, under the
following conditions:

- (pure or administered) registered shareholderspure registered shareholders who wish to votetraeically or give a
proxy via the internet before the General Meetimgist use the user name and password that allow theronsult their
registered account on the PlanetShares Isitp:{/planetshares.bnpparibas.gpm order to log onto the Meeting’s dedicated
secure website.

Administered registered shareholders will receiVeti@r notifying them of the Meeting, which willsa state their user name. If they
wish to vote via the internet before the Meetirtgs user name will enable them to access the Glehtating’s dedicated secure
website. Shareholders must follow the instructigiwen on the screen in order to obtain their cotinoepassword.

- Bearer shareholders bearer shareholders who wish to vote electrolyicalgive a proxy via the internet before the Gahe
Meeting, must, as quickly as possible, ask thétuigtn holding their account to issue a certifeaf investment, and send it
their e-mail address. The institution holding thetcount must send this certificate of investmerBMP Paribas Securities
Services together with the stated e-mail addres¥? Baribas Securities Services will then use thag# address to give
shareholders a user name enabling them to log tretdMeeting’'s dedicated secure website. Sharetwldest then follow
the instructions given on the screen in order t@ioktheir connection password.

The possibility of voting or giving a proxy via thieternet before the Meeting will be available froine morning of Wednesday, 28
March 2012 until 3 p.m., Paris time, on the dayobethe General Meeting.
However, it is recommended that shareholders lopdhe website as soon as possible after recethigig connection password.

The address of the General Meeting’s dedicatedrsegebsite, in accordance with Article R. 225-6Xhef Commercial Code, is as
follows: https://gisproxy.bnpparibas.com/mercialys.pg

Shareholders’ right to information

Pursuant to Article R.225-73-1 of the Commerciad€oall the information and documents relatinghie General Meeting referred
to in that Article may be consulted with effectrfrdrriday, 23 March 2012 on the Company’s websitéhatfollowing address:
www.mercialys.fr

All the documents referred to in Articles R.225-&8d following of the Commercial Code will be avaikato shareholders at the
Company’s registered office with effect from theedaf publication of the notice of meeting, at lefiiteen days before the General
Meeting.

The Board of Directors



